® THE RUBBER PRODUCTS LIMITED

An IS0 9001:2008 Certified Company
C-44, Road No. 28, Wagle Industrial Estate, Thane 400604. Maharashtra, INDIA
T: 491 22 2222 5555 E: rpl@rubpro.com W: www.rubpro.com

CIN : L25100MH1965PLC013379

Date: 30th June, 2020

To,

BSE Limited

Bombay Stock Exchange,
P.]J. Towers, Dalal Street,
Mumbai - 400001

Subject: Outcome of Board Meeting held on 30th June, 2020

Ref: Regulation 30 of the SEBI (LODR) Regulations, 2015

Dear Sir,

Pursuant to Regulation 33 (3) of the SEBI (LODR) Regulations, 2015 read with Regulation 30 of
SEBI (LODR) Regulations, 2015, it is hereby informed that the Board of Directors today i.e. 30th
June, 2020 at their meeting transacted and approved the following business amongst others.

1. Approved Audited Financial Results of the Company for the quarter and year ended on
31st March, 2020 along with the Statement of Assets and Liabilities and Cash Flow
Statement as on 31st March, 2020 & Financial Statement of the Company for the
Financial Year ended 31st March, 2020, The copy of said financial results and audit
report are enclosed herewith as Annexure-1;

2. Declaration of un-modified opinion for audited financial results for the quarter and year
ended March 31, 2020 is enclosed herewith as Annexure 2;

3. Approval of appointment of Mr. Pradip Maity, as an Internal Auditor of the Company
for F.Y. 2020-2021. The brief profile enclosed herewith as Annexure 3;

4. Approval of re-appointment of M/s. AVS & Associates, Company Secretaries Firm, as
Secretarial Auditor of the Company for F.Y. 2020-2021. The brief profile enclosed

herewith as Annexure 4;

Kindly take the above on your records.

Thanking you,
Yours truly,




PATEL, SHAH & JOSHI

Chartered
PARTNERS : Accountants

M. S. SHAH, B. A. (Econ.), FCA, A CONSULTANT :
J.1. MEHTA, B. Com., oh A ATLL. (England) V. N. Shah M. A. (Cantab) ACA (England)

501-503, S
TEL _+D"225i'2§2:';‘b5'5- Sth Floor, 10, Cawasji Patel Street, Fort, Mumbai - 400 001 India
. 591/49703398. FAX :+022-2282 5865. E-mail :psjpbom@gmail.com

Independent Auditor’
P Itor’s Report on the Quarterly and Annual Standalone Financial Results of the

Company Purs i
p 'y uant to the Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To The Board of Directors
The Rubber Products Limited

Opinion

We have audited the accompanying Statement of quarterly and annual Standalone Financial Results of
The Rubber Products Limited (the ‘Company’) for the quarter ended March 31, 2020 and year to date
results for the period from April 1, 2019 to March 31, 2020, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Regulation’).

Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these
standalone financial results are the balancing figures between audited figures in respect of the full
financial years ended March 31, and the published year to date figures up to the end of the third quarter
of the relevant financial years. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us, these

Standalone financial results:
i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the
Companies -Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the net profit and other comprehensive income and other
financial information for the for the quarter ended March 31, 2020 as well as the year to date

results for the period from April 01, 2019 to March 31, 2020.

Basis for Opinion

s on Auditing ("SAs") specified under section
farther described in the Auditor's
port. We are independent

We conducted our audit in accordance with the Standard
143(10) of the Act. Our responsibilities under those SAs are
Responsibilities for the Audit of the Standalone Financial Results section of our re
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PATEL, SHAH & JOSHI

CHARTEREDACCOUNTANTS (REGD.) '

of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
ant to our audit of the standalone

of India ("the ICAI") together with the ethical requirements that are relev

financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the

standalone financial results. .
Management's Responsibilities for the Standalone Financial Results

These quarterly and annual standalone financial results have been prepared on the basis of the standalone
financial statements. The Company's Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement principles laid down
in Ind AS prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
the Board of Directors are responsible for assessing the

matters related to going
either intends to

In preparing the standalone financial results,
Company's ability to continue as a going concern, disclosing, as applicable,
concern and using the going concern basis of accounting unless the Board of Directors
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.
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PATEL, SHAII & JOSIII

CHARTERED ACCOUNTANTS (REGD.)

We communicate with those charged with governance regarding,
and timing of the audit and significant audit findings, includin

control

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. 'Under Section 11}3(3)0) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial statements on whether the company has adequate internal financial controls
with reference to standalone financial statements in place and the operating effectiveness of such
controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

among other matters, the planned scope

g any significant deficiencies in internal
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,

safegua

and where applicable, related
rds.

For Patel Shah & Joshi
Charte_red Accountants

FRN - 107768W

A=
Jayand

I
Partner

/"’
Mehta

M. No. 42630 "_

UDIN: 200426030AAAABI 1427
Place: Mumbai

Date: June 30, 2020
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ANNEXVRE — 1

The Rubber Products Ltd.
Plot C-44, Road No. 28, Wagle Industrial Estate, Thane 400064
Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2020

Income
1 Revenue from operations - . - = -
2 Other income 25.45 2.30 - 32.57 -
3 Total revenue (1+2) 25.45 2.30 - 32.57 -
4 Expenses
(a) Cost of materials consumed - A " o -
(b) Changes in inventories of finished goods, work-in- # ] % - -
progress and stock-in-trade
(c) Employee benefits expense 1.41 - - 28.29 -
(d) Finance costs 7.61 7.24 - 30.64 -
(e) Depreciation and amortisation expense 21.41 21.41 - 85.64 -
(f) Other expenses 5.99 16.80 - 98.65 -
Total expenses (4) 36.43 45.45 - 243.22 -
5 Profit / (Loss) before Exceptional Items and tax (10.98) (43.15) - (210.65) -
6 Exceptional Items - - -
7 Profit / (Loss) before tax (5+6) (10.98) (43.15) - (210.65) -
8 Tax expense:
(a) Current tax - - - - -
(b) Deferred tax - - - - -
9 Net Profit / (Loss) from continuing operation for the (10.98) (43.15) - (210.65) -
Period (7-8)
10 [Net Profit / (Loss) from discontinued operation for the - - - - -
Period (after taxes)
11 Profit / (loss) for the year (10.98) (43.15) - (210.65) -
12 |Other Comprehensive Income (3.33) - - (3.33) -
11 [Total Comprehensive Income for the Period (11+12) (14.31) (43.15) - (213.98) -
12 |Paid Up Equity Share Capital ( Face Value Rs.10/-) 40.88 40.88 40.88 40.88 40.88
13 |EPS (0.35) (1.06) - (5.23) -

Forx ane on hehalt of Zhe Board of Divectors of
The, Rubbey Products Limided.

k_ghc:j \/ebjij
Diveclor

DIN ¢ 07826136
Place ; Mumbas
Date 4 30.06.2020 .



The Rubber Products Ltd.
Plot C-44, Road No. 28, Wagle Industrial Estate, Thane 400064

Statement of Assets and Liabilities as at 31st #arch, 2020
(fs. tn lakhs)

o ;. Particulars. oo .| Asat31.03.2020 | Asat31.03.2019
A. |ASSETS
1 [Non Current Assets
(a) Property, Plant & Equipment N
(b) Capital work-in-progress 2 °
(c) Investment Property 2,343.83 2,429.47
(d) Goodwill . -
(e) Other Intangible Assets
(f) Intangible assets under development
(g) Biological Assets other than bearer plants -
(h) Financial Assets - .
() Investments 0.51 3.84
(ii) Trade receivables - i
(iii) Loans 25.00 25.00
(iv) Other financial assets 17.73 -
(i) Deferred Tax Assets (net) - >
(j) Other Non-current Assets 21.00 21.00
Total Non Current Assets 2,408.06 2,479.31
2|Current Assets
(a) Inventories 20.00 20.00
(b) Financial Assets -
(i) Investments - =
(i) Trade Receivables 5 -
(iii) Cash and Cash Equivalents 1.89 0.40
(iv) Bank balances other than (ii) above - .
© (v) Loans b
(vi) Other financial assets b »
(c) Current Tax Assets -
(d) Other Current Assets - - .
Total Current Assets - 21.90 20.41
TOTAL - ASSETS 2,429.96 2,499.71
B. |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 408.84 408.84
(b) Other Equity B ) (39.98) 161.32
Shareholders’ Funds 368.86 570.16

Loy cmd on betal 12 of the Boawd of Divectors of
he /gzrodluchj l/m; é’c/

For PATEL SHAH & JOSHI -
Chariered Accountants

kshay Veliyil
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The Rubber Products Ltd,
Plot C-44, Road No. 28, Wagle Industrial Estate, Thane 400064

Statement of Assets and Liabllitles as at 31st March, 2020

Liabilities
1 |Non Current Liabilities
{a) Financial Liabilities
(i) Borrowings

(ii) Trade Payables

{iii) Other Financial Liabilities
(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other non current Liabilities

* particulars .}t

Current Liabilities
(a) Financial Liabilities
(1) Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities

N

(b) Other current Liabilities

(c) Provisions
(d) Current Tax Liabilities(Net)

" Total Non-current liabilities

Total Current llabilities

TOTAL - EQUITY AND LIABILITIES

“As at 31:03.2020 | Avat3 1.03,2019,
1,115.10 1,448,142
S
1,415.10 1,448.42
505,85 207.42
139.62 262.94
0.53 »
646,00
: ___
2,429.96
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Chartered Accountanis
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PARTNER

Dade g 30+ 0b 2020
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The Rubber Products Ltd.
tate, Thane 400064

Plot C-44, Road Ho. 28, Wagle Industrial Eu
CASH FLOW STATEMLNT FOR THE YL

AR ENDED 313t March, 2020

(Ry. In Lakhy)

_Particulars; L7 -

e Ol SRS ¥

Cash Flow from Operating Activities

Net Profit After Tax and Prior Period Adfustment

Adjustment for:
Depreciation

Interest Expense

Iaterest and Dividend Income

Operating profit beforc working capital changes

Movements in Working Capftal:
Increase/ (Decrease) i Trade Payatle and other Liabilities
Increase/{Decrease} in Short term & long term provisions
Increase/ (Decrease) in Other Financial Lmhlmn{
Decrease/( Increase) in Loan and advances

Cash generated from operations

Income Taxes Paid
Net cash generated from operatians

Cash Flow from Investing Activities
Interest and Dividend Income
Net cash used in investing activities

Cash flow from Financine Activities
Proceeds/(Repayment) of Long/Short term barrowings

Interest paid
Net cash generated from Financing activitles

Net change in cash and cash equivalent

Opening cash and cash equivalents

N ‘ro.r the Year Ended - f o tha Taar Uhded
2~ 31032020 : 31.03.201% ¢
(210.6%) \ -
£5.64 . ‘
30.64 -
10.05) 116.22
(94.43)
123.32) (£87.13)
(10.73) (301.63)
0.53 B
17.73) 1151.30) .
(245.72)
12.68 J
(233.04) ‘ (788.76)
0.06 0.C6 - -
.
0.06 .
265.11
(30.64) 234.47
234.47
1.49
B 0.40
. B 1.89 | 0.40 |

Closing cash and cash equivalents

Fo?’ amcf o b@}\cal'ﬁ 01£ ﬁfuﬁ. @oml OTP -\ﬁf—freulots 0770
The, Rubbes Prmc}uca% (J'm}:ézécj.

Direcdor
DIN F 03826136

P[aCEZ MUTY)ZDCUF'
Dot & 80.06.2020.

For PATE! SMisld
Fzo: .‘QT..M SHAH & JOSHI -
Chare: 22 Accountants
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Notes to the Unaudited Financial Results for the quarter and year ended 31 tarch, 2020

1. The above standalone results, have been prepared in accordance with ind AS notified
under the Companies (Indian Accounting Standards) Rules,2015.

The Financial Results of The Rubber Products Limited (“the Cempany’) {or the quarter
ended 31st March, 2020 have been reviewed by the Board of Directors in their meeting
held on 30™ June, 2020.The financials results are in accordance with the Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,

2013 read with relevant rules in this regard.

During the Quarter and year ended 31 March, 2020 and Financial Year 2019-20 &2018-

(7]

19, the Company does not have Revenue from Operations and hence for the purpese of
Disclosure of Segment Information, the Company does not have a Business Segment.

The Company holds 48.84% shares in M/s. The Cosmos India Rubber Works Pvt. Ltd.
('Cosmos India') which is an Associate Company of the Company. Cosmos India was
under BIFR previously. The New Management is in the process of taking complete stock
of Cosmos India. Further, the accounts of Cosmos India is not considered for
consolidation as the management is of the opinion that the accounts are not material in
nature as well as there are no business operations in the Cosmos India.Investment in
Cosmo India is classified under Non- Current Assets held for sale as per IND AS 105.

M/s Max Spare Limited (Co- Resolution Applicant) is not charging any interest on
unsecured loan given to the company upto the amount infused for reviving the
company as per appraoved Resolution Plan by NCLT, Mumbai vide its order dated
19.02.2018 read with National Company Lax Appellate Tribunal, New Delhi (“NCLAT")

dated 11.06.2019.

The Previous Year Figures have been re-grouped/re-arranged wherever necessary to
make it comparablewith current quarter/period.

As required under clause 33 of SEBI (LODR) Regulations 2015, as amended, the Statutory
Auditors have issued report with unmodified opinion on the above Financial Results for

the quarter and the year ended 31* March, 20

For and on behalf of the Board of Directors of
The Rybber Products Limited For PATEL SHAH & JOSH! -
/ Chartered Accountants

P

PARTNER

elhyil
107826136 8‘*}&’07 30 -56- 202
Place: Mumbai DIv: 20w 42 £20 pryan BT ) 42y
Date: 30.06.2020
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® THE RUBBER PRODUCTS LIMITED

An IS0 9001:2008 Certified Company
C-44, Road No. 28, Wagle Industrial Estate, Thane 400604. Maharashtra, INDIA
T: +91 22 2222 5555 E: rpl@rubpro.com W: www.rubpro.com

CIN : L25100MH1965PLC013379

Annexure 2

Date: 30th June, 2020
To,
BSE Limited
Bombay Stock Exchange,
P. ]J. Towers, Dalal Street,
Mumbai-400001

Subject: Un-Modified Opinion of Statutory Auditor

Scrip Code: 526496

Dear Sir,

DECLARATION

Pursuant to SEBI (Listing Obligations and Disclosure Requirements)
(Amendment), 2016, we hereby declare that M/s. Patel, Shah & Joshi (FRN:
107768W), Chartered Accountants, Statutory Auditor of the Company have
express an Un-modified opinion in respect of financial results for a quarter and
year end on 31st March, 2020.

Kindly take the above on your records.
Thanking You.




